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ENGLISH VERSION

1  What factors play important role in the process of
economic development according to Adam Smith.
OR
1  Discuss critically the theory of population given by
Thomas Robert Malthus.

2  Explain J.B.Say's theory of Market.
OR
2 Write note on Prof. Alfred Marshal's contribution in

development of economic thought.

3  Explain Prof. Pigu's contribution in development of
welfare economics.

OR

3  Discuss Keynesian theory of employment. Evaluate it.

20

20

20

20

20

4  Evaluate the economic thoughts of J.S.Mill and J.R.Hicks. 20

OR

4  Explain Gandhian Economic thoughts. Write note on

20

relevancy of Gandhian Economic thought in contemporary

situation.

5 Write short notes : (Any Two)

20

(1) Importance of study of history of economic thoughts

(2) Fiscal deficit
(3) Welfare Economics of Pigu

(4) Economics of Kautilya.
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